
Fund Overview For Accredited and Qualified Investors

The information contained herein is provided for informational purposes only and does not constitute an offer to sell or a solicitation or recommendation to purchase any security. This summary is for the sole use of the intended recipient(s) 

and may contain confidential information. If the reader of this summary is not the intended recipient, you are hereby notified that you have received this document, and any attachments, in error and that any review, dissemination, distribution, 

or copying of this material is prohibited. The information contained herein, and in any attachments, has been obtained from sources believed to be reliable, but the author does not guarantee its accuracy or completeness.

FOR ACCREDITED INVESTORS ONLY 

ALTES OZ FUND II, LP 



“The combination of 

potential for strong growth 

and the remaining tax 

incentives make 2025 an 

optimal time to invest.”

-Novogradac
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US Housing Shortage of Close to 5m Homes and Growing (Zillow)

• Projected to continue through the end of 

the 2020s (Freddie Mac)

• Need to build 4.3 million more apartments 

by 2035 to meet demand (National 

Multifamily Housing Council)

• Rent Prices Keep Rising Amid Inflation, 

Low Inventory

• Asking rents were up 3.5% in January 

2025 compared to the same time last year 

(Zillow)



Target high-growth, opportunity-

rich markets with potential for ~3x 

returns 

Capitalize on a $1bn+ proprietary 

pipeline of approved projects 

with proven operator track records

We Saw A Need And Created A Differentiated Approach 

To OZ Investing

Bring access to differentiated, hard 

to access, off-market real estate

investment opportunities

Construct an OZ approach with 

multiple investments to diversify vs. 

the many single asset funds
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The Altes Fund Team Is Experienced Across Relevant Core Competencies

$25bn
Historic assets managed/advised at firms 

such as Citigroup, Bank of America Merril 

Lynch and Man.  

7m
The Fund's investment management and 

property team have built out over 7 million 

square feet of real estate assets. 

ALTES OZ FUND II, LP

Fund Management Property Management Fund Operations
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$3bn
The Fund’s investment manager 

manages and advises on assets 

in excess of $3bn



The fund is comprised of a diversified mix of high conviction properties which are diversified across three main 

areas which we believe both de-risks the portfolio and ensures the highest potential for outperformance.

The Altes Fund Is Diversified Across Three Risk Factors
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Sponsor Property Type Geography
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OZ Fund II Investments

Camp North End: Kinship

CHARLOTTE, NC

Bridge District – Parcel 2

WASHINGTON, DC

Valley Vista

AUSTIN, TX
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Take the next step:

• Confirm interest by March 31st

• Invest in Fund by September 30th

$250k Min.

Increased Preferred Return of 8%
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jeff.tompkins@altescapital.com

calendly.com/altescapital/

917-828-4447 (m)
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THANK YOU!



Appendix: Biographies



Joseph Julian, PhD
Senior Portfolio Manager, Managing Partner

Joseph leads the firm’s Real Estate Investments strategy, focusing on differentiated, tax-optimized opportunities across a broad spectrum of real asset classes. With

over 20 years of experience in alternative investments, he specializes in structuring complex real estate transactions and capital formation, delivering superior returns

for institutional investors and high-net-worth clients. He plays a key role on the firm’s Investment Committee, where he guides the sourcing, selection, and oversight of

our real estate investments. His experience spans the entire lifecycle of real estate - from identifying off-market opportunities to managing large-scale portfolios,

spanning 3 million+ square feet of commercial properties across diverse geographies, asset types, and risk profiles. Joseph holds a Ph.D. in Theoretical Physics from

the University of California, San Diego, where his original research in digital signal processing and sound wave technology had applications in both music and

acoustics. This rigorous academic background has provided him with a unique, quantitative approach to investment strategy and portfolio management.

Brian M Altenburg, PhD
Senior Portfolio Manager, Managing Partner

During his career, Brian has overseen over $25 billion in assets across multiple asset classes, working at the senior-most levels with some of the world’s leading

alternative investment firms. This includes managing large-scale portfolios, developing investment strategies, and driving business growth across a variety of sectors.

Brian serves as a Senior Portfolio Manager for the firm's OZ funds, and is Chair of the firm’s Investment Committee, where he sets strategic direction and ensures the

alignment of our investment thesis with our long-term investment goals. Prior to founding Altes Capital, he has held senior leadership and fund management positions

at Man Group, Bank of America Merrill Lynch, Citigroup, Oppenheimer, and Highmore Group. Across those roles, he managed multi-billion-dollar portfolios, platforms,

and cross-asset class teams. His experience spans the full spectrum of alternative investments, from real estate, private equity and other alternative investment

classes. Brian holds a Doctorate from Oxford University, with a deep research background and interest in Behavioral Finance and Organizational Behavior.

Appendix
Investment Management Team Biographies
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Brent Sims
Senior Director

Brent is focused on business development and strategic partnerships. Mr. Sims has over 20 years financial markets experience at bulge bracket Wall Street firms,

including JP Morgan, Credit Suisse and Alex Brown. During his tenure at these firms. Mr Simms built a business with over $6 billion in assets and learned that scaling

a business rested on the ability to distill the services of an institution to the needs of a client. Previously, Brent was at JP Morgan where he managed a $500

milion dollar hedge fund, public stock portfolio, and final stages of an IPO for a venture capital fund, its principals, and partners. Prior to JP Morgan he was a Managing

Director at Credit Suisse where he was one of a two-person team that enhanced their treasury platform gathering in excess of $6 billion in deposits for the bank.

Additionally, he managed an investment team with over $1 billion of assets that focused on providing highly customized investment and lending solutions. Mr. Sims has

a BA in Political Science from The Ohio State University, an MA in Government from American University.

Jeffrey Tompkins
Managing Director

Jeff focuses on business development and investor relations for the fund. He holds a long-standing professional relationship with senior management of the firm, where

they attended Oxford University together. Prior to his current role, he co-founded and served as President of AdvisorConnect, a FinTech company that enabled

Fortune 500 financial services firms to hyper-personalize their offerings for niche groups such as entrepreneurs and professional athletes. AdvisorConnect received

several accolades, including Best New FinTech Company, and was featured in Forrester Research, TechCrunch, MarketWatch, and CNBC. Jeffrey is actively involved

in the FinTech investment community. He has served as an Entrepreneur in Residence at the Entrepreneurs Roundtable Accelerator, New York City's largest

accelerator fund, and is a board member of the Oxford Entrepreneurs Network. He earned his undergraduate degree from Cornell University, graduating Magna Cum

Laude as a Kiggins and Tanner Scholar. Jeffrey was also awarded a British Marshall Scholarship to pursue graduate studies in philosophy at Oxford University, where

he graduated with honors.
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Elizabeth Yearwood Morgan

Director

Elizabeth Yearwood-Morgan supports investment diligence and data-driven analysis for the fund. Elizabeth has a long-shared working history with partners of the firm

where she reported to Brian Altenburg at both Bank of America Merrill Lynch and Citigroup previously. Prior to joining the firm, Elizabeth was a Vice President in the

TPG Alternative Solution team at Citibank. At Citibank, she was a Global Investment Advisor responsible for helping to build out Citi’s first alternative investment

allocation solutions and portfolios platform for ultra-high net worth and institutional clients globally. Elizabeth designed, implemented, and managed asset allocation

models and best thinking portfolios across varying risk and liquidity levels by optimizing both qualitative and quantitative aspects of a client’s portfolio. In addition,

Elizabeth worked with the team to develop Citi’s proprietary investment diligence approach which was applied across asset classes. Prior to joining Citibank, Elizabeth

was a member of the Alternative Investment Solutions group at Bank of America/Merrill Lynch where she focused on due diligence and advisory services for the firm’s

real estate investments. Elizabeth received a BA from Davidson College.
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Investment Management Team Biographies
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Joao Casimiro

Vice President of Acquisitions

Joao has over ten years of real estate experience both in Europe and in the US, spanning from acquisitions through disposition. At ATCO, Joao is responsible for

sourcing and closing new transactions for ATCO’s national commercial real estate portfolio, focusing on value-add retail, office and mixed use properties in New York

City and downtowns in other US secondary markets. Prior to joining ATCO, Joao served as Head of Acquisitions and Business Development at TRX Investments in

Miami, where he led all aspects of the acquisition process for the firm, including sourcing, due diligence, financial analysis, structuring, capital markets and budgeting.

Previously, Joao worked as an Acquisitions Associate at ARC Capital Partners in Los Angeles. Joao has an MBA in Finance and Real Estate from UCLA’s Anderson

School of Management, and a Licenciatura (M.S. equivalent) in Civil Engineering from Instítuto Superior Técnico in Lisbon, Portugal.

Sohael Chowfla

Senior Vice President of Development

Sohael Chowfla has over 10 years of experience in commercial real estate development. In his current role at Redbrick LMD,

Sohael is focused on the development of the Navy Yard and the Bridge District. Prior to joining Redbrick LMD, Sohael was a Director of Development for EDENS,

where he was involved in the acquisition and development of over 2.7millionsfofresidential,retail, office, and hotel assets across the Washington, DC metropolitan area.

At EDENS, his primary responsibilities included site acquisition, entitlements and permits, JV structuring and financing, design and construction oversight, leasing, and

disposition. Previously, Sohael worked as an architect and urban designer at Skidmore, Owings & Merrill in San Francisco, CA, where he provided design and

development advisory services for commercial and institutional clients in Asia and the UnitedStates. Sohael is a member of the Harvard Alumni Real Estate Board and

is a licensed architect in DC, MD, and VA. Sohael received a Bachelor’s in Architecture from Rice University and a Master’s in Urban Planning with a focus on Real

Estate and Urban Development from Harvard University.
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Property Team Biographies
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Louis Dubin

Managing Partner

Louis Dubin is a managing partner of Redbrick. Louis has invested over $1 billion of equity in US based real estate investments and acquisitions with a gross value of

approximately $3 billion. He has completed over 30 real estate developments and investments, including land development, resort, residential for sale and rental,

office, self-storage and master planned communities. Louis completed his undergraduate work at Washington & Lee University, and his law degree at The Washington

College of Law, American University. He is a past winner of Institutional Investor’s Real Estate Deal of the Year. Since 2003 Louis has been a member of the NY State

Common Retirement Fund Real Estate Committee, with current total assets of approximately $270 billion (as of Q1 2021). He is currently Chairman of the Governor’s

Workforce Board of the state of Maryland. He is an active board member of the Patton Veteran’s Project, as well as a member of the steering committee for the Steers

Center for Real Estate at Georgetown University. In addition, he has won many awards for his civic and professional work.

Paul Elias

Executive Vice President of Construction

Redbrick LMD’s Construction team strive to use sustainable materials and processes and hire local contractors as much as possible. Their responsibilities encompass

all aspects of Preconstruction and Construction, including managing the design process, permitting, budgeting, scheduling, procurement, contract negotiation and

construction management. Paul Elias has over35 years of experience in commercial and residential construction, with 25 of those years focused on the

Washington,DC metropolitan area. His responsibilities at Redbrick LMD encompass all aspects of Preconstruction and Construction, including managing the design

process, permitting, budgeting, scheduling, procurement, contract negotiation and construction management. Prior to joining Redbrick, Paul was the Senior Vice

President, Director of Construction for JBG SMITH, where he managed a large team of construction professionals to complete over 80 ground-up developments.
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Tommy Mann

Vice President of Development

Tommy Mann is Development Director for Camp North End and the VP of Development for ATCO, focused on all ongoing redevelopment efforts for Camp North End

including leasing, design, and construction. Prior to joining ATCO, Tommy developed urban infill mixed-use projects in Washington DC. He was Director of

Development at Kettler, Federal Realty Investment Trust, and Crosland working in retail and mixed-use projects. Tommy holds an MBA from the Darden School of

Business at the University of Virginia and a Bachelor of Science in Business Administration from the University of North Carolina at Chapel Hill.

Carmen Strauchon

Vice President, Development

Carmen Strauchon has over a decade of experience developing large-scale mixed-use communities within Northern Virginia, Washington DC, and Cleveland, Ohio. At

Redbrick, her focus is on planning, entitlements, design oversight, and project coordination for the Redbrick Navy Yard Parcels. Prior to joining Redbrick, Carmen held

various positions within Brookfield Properties and Forest City Realty Trust, where she worked on new development projects and led master planning initiatives for The

Yards in Southeast DC. Also at Forest City, she worked to reposition over 2 million square feet of retail and led several large-scale master planning initiatives

throughout the nation.

Carmen holds a BA in Art History from Saint Louis University and a BS in Architecture from Kent State University.
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The presentation may contain "forward- looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. These statements can be identified by introductory words

such as "expects," "plans," "intends," "believes," "will," "estimates," "forecasts," "projects" or words of similar meaning, and by the fact that they do not relate strictly to historical or current facts.

Forward-looking statements frequently are used in discussing potential opportunities, potential collaborations, market development activities, business plans, financial projections, and similar

operating matters. Many factors may cause actual results to differ from forward-looking statements, including inaccurate assumptions and a broad variety of risks and uncertainties, some of

which are known and others of which are not. No forward-looking statement is a guarantee of future results or events, and one should avoid placing undue reliance on such statements. The

author claims the protection of the safe harbor for forward-looking statements that is contained in the Private Securities Litigation Reform Act.

The information contained herein is not complete, may not be current, is subject to change, and is subject to, and qualified in its entirety by, the more complete disclosures, risk factors and other

terms that are contained in the Offering Memorandum. Certain information herein has been obtained from third party sources and, although believed to be reliable, has not been independently

verified and its accuracy or completeness cannot be guaranteed. No representation is made with respect to the accuracy, completeness or timeliness of this document.

Alternative investments provide limited liquidity and include, among other things, the risks inherent in investing in securities and derivatives, using leverage and engaging in short sales. An

investment in an alternative investment fund is speculative, involves substantial risks, and should not constitute a complete investment program. An alternative investment fund may be highly

leveraged. These funds may not be subject to the same regulatory requirements as mutual funds, and their fees and expenses may be high. An investment in alternative investments is not

suitable or desirable for all investors. Investors may lose all or a portion of the capital invested.

References to indexes and benchmarks are hypothetical illustrations of aggregate returns and do not reflect the performance of any actual investment. Investors cannot invest in an index. There

can be no assurance that current investments will be profitable. Actual realized returns will depend on, among other factors, the value of assets and market conditions at the time of disposition,

any related transaction costs, and the timing of the purchase.

There can be no assurances that estimated or projected returns will be realized, or that forward looking statements will materialize or that actual returns or results will not be lower than those

presented or described in this presentation. All forward-looking statements included are based on information available on the date hereof, and neither the Investment Manager nor its affiliates

assumes any duty to update any forward-looking statement,

All investment strategies have the potential for profit or loss; changes in investment strategies, contributions or withdrawals may materially alter the performance and results of a portfolio.

Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment will either be suitable or profitable for a client's investment portfolio.

Investment performance and other statistical data about specific investment manager strategies has been obtained from the investment managers and have not been independently verified. Past

performance is no guarantee of future results. There is a risk of loss in all investment programs. Any reproduction or distribution of this presentation, as a whole or in part, or the disclosure of the

contents hereof, without the prior consent of the Altes Capital, LLC is prohibited.

Disclosure
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